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2007 QUIETLY SMASHES PREVIOUS SALES NUMBERS
Mike Carson, President of the London and St. Thomas Association of Realtors (LSTAR), reported
that: “2007 has indeed become an all time record for housing sales in London. All sectors have
reported substantial increases in both unit sales and increased average sale prices. We saw
steady growth in sales throughout the year, without a lot of the frenzy seen in other markets.
London has a stable affordable housing market and a good inventory of resale homes. CMHC
and other reports indicate that London is poised to maintain steady growth through 2008 and
anticipate modest price increases keeping abreast of inflation.”
“However,” continues Carson, “new homes to be built face a little uncertainty as there are a
very limited number of available building lots, and many builders are unable to locate building
lots for the spring. It is imperative that the available residential building lot situation be resolved
immediately by the City of London or we will continue to lose valuable jobs and skilled labour
to other centres.”
The total number of homes sold in the London Area came in at 9,378, breaking 2006’s
previous record of 8,916 by 462 units. Sales of detached homes were up 4.9%, while sales of
condos were up 6.1%. The average price of a home in LSTARʼs jurisdiction (Middlesex
and Elgin Counties) rose 7.0% to $202,256.
In 2007, the number of sales and average prices were:
Type

Units Sold

Average Price

$$ Increase from 2006

Total Detached

7,445

$216,846

7.4%

Total Condo

1,933

$146,062

5.6%

Total Residential

9,378

$202,256

7.0%

The following table shows the number of sales and average home prices in the London
CMA over the past 10 years:
Year

Units Sold

Average Price

Year

Units Sold

Average Price

2007

9,378

$202,256

2001

7,307

$136,636

2006

8,916

$188,942

2000

6,505

$134,593

2005

8,859

$178,058

1999

6,720

$131,899

2004

8,903

$166,465

1998

6,416

$129,706

2003

8,120

$152,586

1997

6,269

$130,534

2002

8,097

$142,106

The best-selling house styles in LSTARʼs jurisdiction in 2007 were two-storey homes,
followed by bungalows, ranches and townhouse condos:
House Style

Units Sold

Average Price

Two Storey

2,032

$276,238

Bungalow

1,547

$163,167

Ranches

1,042

$249,778

985

$136,120

Townhouse Condo

According to the Canadian Real Estate Association’s Major Market Release for November
2007 (the most current available), the average price January 1, 2007 – November 30, 2007
year to date for:
• London and St. Thomas was $202,749
• Calgary was $414,726
• Durham Region was $265,285
• Edmonton was $339,028
• Hamilton-Burlington and District was $269,193
• Kitchener-Waterloo was $252,539
• Ottawa was $272,898
• St. Catharines & District was $218,038
• Toronto was $376,110; and
• Greater Vancouver was $571,038.

BUYERS CORNER

Land Transfer Tax Exemption
For First-Time Buyers

This Land Transfer Tax exemption
was just brought in by the provincial
government in January 2008.
Previously this was a rebate program
designed strictly for first time buyers
of brand new homes only.
As this is a government initiative there
is always some issue as to whether or
not it will continue into the future.
This exemption to paying Land Transfer
Tax (LTT) now applies to first time
buyers of new and resale homes!
The exemption is on the basis that
it is an exemption and not simply
a rebate and thus is not paid on
closing if the proper affidavit is
completed at closing by your lawyer.
The exemption is up to a maximum of $2000.
The person or persons claiming this exemption cannot have previously owned a home or a
share of a home anywhere in the world.
The spouse of the applicant cannot have owned a home or an interest in a home anywhere
during the time the parties were spouses.
Be sure when you call your lawyer, after your offer to purchase has been forwarded by our
team to their office, to ask that the necessary documents for the exemption, be ready for
you to sign when you go in to review all your closing paperwork.
Should you wish to take advantage of this great new program and the fabulous
interest rates, give us a call today.

SELLERS CORNER

Furnace Safety and Maintenance

You should replace or clean your furnace filter three or four times yearly.
This is a quick, easy job every homeowner can do. A new filter makes
your furnace more energy-efficient and saves money too.
A furnace that is not running at peak performance can be deadly.
A clean, efficiently burning gas furnace produces very small
amounts of carbon monoxide, while a dirty, inefficiently burning one
can produce deadly amounts. Carbon Monoxide is odorless and
colorless. It causes flu-like symptoms, disorientation, confusion,
and even death. Use carbon monoxide detectors.
It is highly recommended that you have your furnace cleaned
and checked every year. The older the furnace, the more
important this service is. Newer gas furnaces are
equipped with many features that shut the furnace off when
a problem is detected. Older furnaces have no such devices.
Over time, furnaces can develop small cracks in the combustion
chamber. These cracks may not be visible to the naked eye. It is
through these cracks that Carbon Monoxide can leak into your
home.
How to Tell When Your Furnace Is Not Feeling Well.
Scale: Flakes of rust, produced by the by-products of burning
gas (carbon dioxide and water vapor). Scale may fall on the burners and impede gas flow.
Over time, it can damage your furnace by harboring moisture, thereby fostering rust on a large
scale. The solution: Your service technician can take out the burners and clean them.
Grinding, chattering sounds from relays (signifying electrical problems), a burner that huffs
and puffs, banging (delayed ignition), or clunking and bumping (cracked belt passing over
pulleys)? The solution: A good rule of thumb: if it's an unusual noise, it's a problem. Unless
you're completely comfortable with changing a relay or a belt, call your service technician.
Yellow Flame: The flame should be sharp and blue, clean and stable, burning as purely as
possible. A yellow flame indicates dirt in the burner, which prevents it from mixing the gas and
air properly. The solution: Call your technician to thoroughly test the system and clean it.
Dusty Smell: You turn up the thermostat and within minutes, your home is filled with a dry,
dusty smell. The solutions: 1) Don't worry; it's just burning the dust out of the combustion
chamber. Change your filter. 2) If it's a constant odor, call your technician. 3) If it smells like
gas, call your utility company.
Here are links to sites to help you lower your
energy bills, and take care of the environment
http://www.energyguide.com/audit/webauditintro.asp
http://heatinghelp.com/
http://www.enviroyellowpages.com/
http://www.hometips.com/index.html
http://www.hometips.com/home_improvement/home_improvement.html
Should you need the referral of a good furnace technician just give us a quick call through the
office at 519-471-8888

What Sellers Say
About Our Team
Many years had elapsed since we bought or sold property
so much had changed in that time, to say we were a little
apprehensive would be a gross understatement. The first
real estate agent we approached did little to reassure us,
quite the opposite. After a brief meeting with this individual
we were left more apprehensive than ever.
Ms Byrne spent a great deal of time with us. She took
the time to explain the process in great detail, using
terminology that a layman could understand. Joyce then
put forward a plan of action for marketing our home.
The plan worked very well. In a matter of days we had
offers on the property. The end result was the sale of our
property for the price we had asked within two weeks of
the property going on the market.
Our observations of Joyce Byrne and her team:
1. Totally focused
2. Professional. Above and beyond the acceptable level
3. Extremely knowledgeable in her field of expertise
4. Courteous, polite and in control at all time

NEW YEARS QUOTES
“Cheers to a new year and another chance for us to get it
right”…Oprah Winfrey, Actress and Producer, b1954
“New Year’s Day – Now is the accepted time to make your
regular annual good resolutions. Next week you can
begin paving hell with them as usual.”…Mark Twain,
Writer and Lecturer.

Joyce Byrne and her support staff have more than earned
our highest recommendation and respect. My wife and I
have no hesitation in recommending her.

JOE & MARGARET DOGGETT
55 Wexford Ave., ON N5V 1L8
519-455-3982

